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Friday, Febru-

Helpful Hint:  Click the hyperlinks for more detail.   

     Soybean futures closed higher today while corn and 
wheat closed lower.  Commodity funds were net sellers 
of 15k corn and 6k wheat contracts and net buyers of 
12k soybean contracts.  CH,CK,CN & CU corn futures 
made new contract highs prior to the WASDE report. 

     The USDA this morning made few changes to their 
S&D, with notable moves including a 50 million bushel 
corn export increase (much less than expected) and a 20 
mbu bean export gain, with equivalent carryout cuts 
accompanying those in both crops. They raised Chinese 
corn imports by 6.5 MMT (to 24.0 MMT) with ending 
global stocks up 2.7 MMT there, with world wheat end-
ing stocks down 9 MMT this month thanks to losses for 
both China and India.  

     Commodity Weather Group in a blog post this morn-
ing noted solid model convergence for the 16-30 day 
time frame in South America, that would provide fur-
ther wetness problems in northern Brazil and continued 
dry weather in much of Argentina. 

Spring Crop Insurance prices are being determined dur-
ing February. 

      

Tuesday  February 9,  2021 

Each Thursday I do market analysis for 
Hoosier AgToday (HAT) 
Click this link to listen: 

Hoosier AgToday Podcast 

Presents: 

https://ag.purdue.edu/commercialag/

Futures Closes    02/09/21  

Commodity         Symbol Close  Change  

    

Mar 21 Corn CH21 556.25 -7.50 

Dec 21 Corn CZ21 455.75 -2.50 

        

Mar 21 Beans SH21 1401.75 14.00 

Nov 21 Beans SX21 1190.75 11.00 

Mar 21 Wheat WH21 649.50 -6.25 

July 21 Wheat WN21 641.00 -2.00 

Soybean/Corn '21 SX21/CZ21 2.61 0.04 

        

US Dollar Index        DX 90.51 0.41 

Crude Oil  QCLH21 58.41 0.44 

Ethanol  ACH21 1.71 0.00 

        

Today vs Last Friday 
Close 

Today Last Friday Change 

        

        

Mar 21 Corn 556.25 548.5 7.75 

Dec 21 Corn 455.75 451.75 4.00 

Mar 21 Beans 1401.75 1366.75 35.00 

Nov 21 Beans 1190.75 1161 29.75 

Mar 21 Wheat 649.50 641.25 8.25 

July 21 Wheat 641.00 632 9.00 

 

Click the graph at 

left for the cur-

rent Purdue/CME 

Ag Barometer 

commentary. 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://prodwebnlb.rma.usda.gov/apps/PriceDiscovery/GetPrices/ManyPrices
https://prodwebnlb.rma.usda.gov/apps/PriceDiscovery/GetPrices/ManyPrices
https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/
https://ag.purdue.edu/commercialag/ageconomybarometer/
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                          February 9,  2021 USDA WASDE Report 

Click the links for: 

WASDE BRIEFING TO USDA SECRETARY  -  February 9, 2021 

USDA February 9, 2021 WASDE REPORT 

USDA NASS February 9,  2021 Crop Production Report 

NASS February 9, 2021 Crop Production Executive Briefing 

 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/sites/default/files/documents/february-2021-wasde-lockup-briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde0221.pdf
https://www.nass.usda.gov/Publications/Todays_Reports/reports/crop0221.pdf
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2021/02-09-2021.pdf
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February 2021 US Corn & Soybean Balance Tables 

Click for more graphics: 

WASDE BRIEFING TO USDA SECRETARY  -  February 9, 2021 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/sites/default/files/documents/february-2021-wasde-lockup-briefing.pdf
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                         Weekly Ethanol Report 

               http://ir.eia.gov/wpsr/overview.pdf 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://ir.eia.gov/wpsr/overview.pdf
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               Grain Futures Closes  -  Tuesday February 9, 2021 

             For Futures Contract Charts and Technical Studies go to: 

                    https://www.kokomograin.com/markets/chart.php 

 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.kokomograin.com/markets/chart.php
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                      A Look at the Nearby Corn & Soybean Charts 

                                         Tuesday February 9, 2021 

March Corn 

  March Soybeans 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
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                      A Look at the New Crop Corn & Soybean Charts 

                                         Tuesday February 9, 2021 

December 21 Corn 

November  21 Soybeans 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
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Date Corn Soybeans Wheat 

1/7/2020 -85,507 -2,851 22,261 

1/14/2020 -79,140 3,185 26,857 

1/21/2020 -65,890 -19,341 39,286 

1/28/2020 -25,390 -55,446 41,817 

2/4/2020 -52,045 -86,996 45,607 

2/11/2020 -69,101 -97,412 39,482 

2/18/2020 -56,855 -95,945 59,262 

2/25/2020 -88,157 -75,736 43,319 

3/3/2020 -77,179 -75,736 17,096 

3/10/2020 -52,348 -34,988 18,196 

3/17/2020 -93,838 -33,116 -3,798 

3/24/2020 -112,225 -4,715 20,143 

3/31/2020 -99,925 22,906 36,756 

4/7/2020 -110,220 17,007 27,270 

4/14/2020 -137,294 11,447 25,786 

4/21/2020 -160,025 -4,868 24,186 

4/28/2020 -160,645 6,378 17,102 

5/8/2020 -189,741 9,486 6,295 

5/12/2020 -214,679 31,037 6,215 

5/19/2020 -246,059 11,985 -11,390 

5/26/2020 -277,038 7,014 -8,475 

6/2/2020 -286,202 7,134 -9,812 

6/9/2020 -301,873 19,132 -22,128 

6/16/2020 -277,603 19,879 -26,663 

6/23/2020 -285,942 43,028 -45,176 

6/30/2020 -211,668 63,366 -37,611 

7/7/2020 -150,338 90,618 -32,370 

7/14/2020 -148,786 63,678 -6,517 

7/21/2020 -155,676 73,109 2,628 

7/28/2020 -158,282 59,192 825 

8/4/2020 -194,097 43,651 -976 

8/11/2020 -192,787 28,272 -18,701 

Date Corn Soybeans Wheat 
8/18/2020 -128,111 106,394 -15,149 

8/25/2020 -71,166 104,276 1,331 

9/1/2020 8,361 157,149 32,151 

9/8/2020 23,890 171,268 22,000 

9/15/2020 48,195 189,973 13,950 

9/22/2019 81,815 211,590 13,234 

9/29/2020 84,748 224,902 10,219 

10/6/2020 117,284 230,746 28,097 

10/13/2020 156,929 219,379 40,221 

10/20/2020 211,575 227,647 51,848 

10/27/2020 258,737 223,913 46,390 

11/3/2020 270,396 204,276 47,207 

11/10/2020 268,825 211,980 31,513 

11/17/2020 268,110 200,123 13,479 

11/24/2020 266,560 195,011 12,798 

12/1/2020 251,099 189,217 -9,733 

12/8/2020 247,595 177,836 -12,021 

12/15/2020 228,307 180,770 2,429 

12/22/2020 247,108 178,352 2,474 

12/29/2020 309,163 179,606 9,615 

1/5/2021 328,208 159,446 21,726 

1/12/2021 360,184 150,541 11,397 

1/19/2021 336,087 137,496 13,672 

1/26/2021 341,187 148,111 14,400 

2/2/2021 322,309 148,247 13,440 

Wkly Change -18,878 136 -960 

Record + 409,444 260,433 73,662 

Record - -344,185 -171,141 -171,269 

Est Today 344,309 185,247 14,940 

Change (15,000) 12,000  (6,000) 

    

CFTC Funds Net (# cnts) Futures Only (COT REPORT) 

You can do a deep dive analysis into CFTC COT data 

on the CME website at: 

http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html 

2/2/2021 Corn Soybeans Wheat 

COT Actual 322,309 148,247 13,440 

Est on date 369,178 140,111 -5,600 

Diff (Act-Est) -46,869 8,136 19,040 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html

